6+(/7(5 6%

"/ /6" - 3&10 35




6+(/7(56% 26 (&76

7TKH $WRADWRQLV I RWP HG Z I WH SUCFISDAREMPVR Z RINQJ VWZ DIV EHHYRBIQAHIH R
SRYHW GWHW DQG GMDGYDQMIHE\ 1QEMGXDA'DAQG | DP IOHVIQ 6 RXAW $ XVADID E\

« 3URPRWY DQGP DIQMIQQ) WH W KWR SHRSBI Q) RQ®Z IGFRP HVDQG IQGHHG R
EHQHYRBIQABHIH \R DFFHW/DI | REDE®! VDI H DQG VHRXUH BQ) WP KRAMQ) WDVWKH

IGHQM\ DVDSSURSUDWM VR WHUCHHGV

« 3URPRWY DQG P DIQBIQQ) WH W KWR SHRSGI Q) RQ®Z IGFRP HVDQG IQQGHHG R
EHHYRBIQAHIH VR KRAMQ) R D TXDOW Z KIFK HKDGFHV SHRSGH KHDOM. Z HOEHQ)

GJ QW DQG O@H RSSRUMQWAV

« 3URPRWY WHEHHIWR SXETF DQG FRP P XQW KRAMQ) LQWH FRP P XQW | RUSHRS®I OAQ)
RQ®Z LGFRP HVDQG DOSKHIHVR JRYHIP HON

e 3XEQKQ WMDFKQ FROFWY RURKHZ IVH GWHP IQDWY) LG RP DAWRQRQP DAY
UHOMEY VR WH SIRMRQR! KRAMQ)  SDMEXDU® | RUSHRSG! Q) RQEBZ IGFRP HV | RUSXETE

EHQH MDQG WH UHIH R KRAMQJ SRYHW

e (WEEQKQ VKSSRWY UARXUFLQ) DG FRREGDWY GRQ JRYHUIP HOARI DQVDWRQY/DQG
DI HGFHVZ W VP LOUQMUIAV DQG RENMPWYHV VR WH $WRFIDWRQ

e 3URP R RSSRWYQWAVIRUGMDGYDQMI HG P HP EHY R WH FRP P XQW \R DFFHW KRMQJ
SIRYMRQIUHH | RP GMWFUP ICDWRQDVD UHNVXOAR! | DRARY\XFK DVDIH  J HQGHU HWQEW

KHDOM WA RUGMDELDN

« 3URP RMY DQG\VKSSRWY FRQXP HUDQG FRP P XQW SDIWFLSDWRQIQ GHFMRQP DNQJ 1Q
UHOMRQWR KRXAMQ) | RUSHRSGI @IQ) RQ®Z LGFRP HVDQG \R SURP RM DFFHW/\R DYHQMHVR
DSSHDIDFURW DOKRXMQ) WU

« ' RQ) DOXFK RMHMIQIVDVP D\ EH LGFIGHQEOR WH DWIICP HOAR WHVH 2 EMPWHY

e 7KH$WRFIDWRQLYD GRQSUR MR DQVDWRQRSHIWEY VR DFKLHYH WH DERYH EHGHYRBIQV
SXSRHV
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6 KHWIMUG$ LV YHY SURXG W EH D UHI DMMUHG FKDUMY
VDW\ 1QJ FUMAUD \KDVWKIURXJ K RXUKRXMQ] SROA
DQG DGYRFDR Z RINZ H KDYH D @N R \WH QUHRW

FOHOWZ RN FRQGXPMG B\ RXUP HP EHURW DQVDURQY
DQG \WH EHCHYRBIQAVHMH Rl SRYHW
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: HVKDON RXUP HP EHW/ DQG GRQRUY/ I RUVKHIWUVXS SRUN
Z WMKRXW RX Z H FRX@ QRWFROWOXH RXUKRXMQJ DGYRFDF\
DG Z HARRN IR DU VR Z RINIQJ Z MK\ RX LQ VIKH FRP 1QJ \ HDU
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HGQHVGD. 2 FVREHUDW  SP
(<.lQJ: IGODP 6WHHWS GHDIGH

3 LHVHQW
2 L DQIVDVIRQDOD HP EHUS HS UHVHQUIVIYHV

( YHOQ 2 BRXIKY 6\\0 LOFHOWGH 3 DXCBRFLHW 6$
&KHOH 3RWHU 8 QIMQJ &RP P XQIMHV

$P HD &KDQGLD $ XWADIDQ 0 LI UDOWS HVRXUFH &HQWH
6DP DOWD* [RU DWLY + HSLQJ + DQG $ J HG &DUH
&KUVIXQV + XWEVWHHWEHQWH 3 UR] \

,QGLYIGXDOD HP EHW/

3DXCB WA &KDILSHURQ

0 LFKDHO* HRUH 7UHDVXUHU

6XVDQ %DNHU %RDUG 0 HP EHU

-X@H' XWQG %RDUG 0 HP EHU

3DP . HLOV

6\l

$ QFH & DWN

* XHW

0 LQIMMUL DA&RRN

' XQFDQ UDIQEUGIH

$ SRARJ LHV

2 L DQIVDVIRQDOD HP EHWY/

&KUY 6VWZ DUN+ HSLQJ + DQG
“XAHY%DNH : HWMGH + RXMQJ

/ RWG 0 D\RU-DQH/RP D[ 6P MK &IW RI $ GHDIGH
,QGLYIGXDOD HP EHW/

7RP ( DUWY

J\Q* XHUQ

5RE ( GZ DUV

* UH) %DFN

/ HVBA + LY 61HI @RI

* XHW

/ XA\ +RRG 0 HP EHUIRU$ GHDIGH
* HRI1 %0RFN 0 HP EHUIRUG \IXDUW
3DWIFID. HZ RRG




0 LOXVHVRI $*0

HERP H $FNQRZ ®iGIHP HQWRI &RXQW
$FNQRZ ®IGIHP HQWRI VKKH + RQRXWDE®1 1 DW&RRN 0 LQIWAAUIRU+ XP DQ 6 HUYLEHV

$ SRRJI IHV

H KDYH UHFHLYHG D QXP EHURI DSRARJ LHV DQG D IX@DMQJ Z L@EH LOFOXGHG LQ VIKH
P LOXWAVRI VKLV P HHQJ

0 LOXVVRI ViKH $*0

0 RVIRQ VR DFFHSVWKH $*0 0 LOXVIV

0 RYHG 3 DXC5 WHA 6 HFRQG 6 X\VDQ %DNHU 0 RARQ LVFDUIHG
& KDILS HURQE/ LHSRWV

0 RYHG 3 DXC5 WHA 6HFRQG - XQH' XWDQG 0 RARQ LVFDUIHG

([ HEXVIYH' LLHFVIRUR/ LHSRUV
1 RWG

7UHDVXUHW/ 5 HSRUWWWRP 0 LIFKDHO" HRU H
0 RYHG 0 IFKDHO" HRU H 6 HFRQG 3 DXCb WA 0 RVRQ LV FDUWHG

$ XGIWMG ) LODQFLDCE VIMAP HQWDV SUIHVHOQWAG E\ 0 LFKDHO* HRU H
0 RYHG O LIFKDHO* HRUH 6 HFRQG 6 XVDQ ¥“DNHU 0 RVIRQ LVFDWHG

$ SSRIQW HQWRI $ XGLVRU
0 RURQ VR DSSRIOWO0 $ FFRXQWQJ DV DXGLVRUIRUVKH | LQDQFLDO, HDU
0 RYHG 0 LFKDHO* HRU H 6HFRQG 3 DXCB WP 0 RARQ LVFDUIHG

( BFVIRQ Rl %RDUG 0 HP EHWY/
2 QHYRDUG 0 HP EHU 3DXCB WB\ FRP SGMAG KHLUSHYLIRXVVIAP  RQ ViKH %RDUG DQG
QRP LODWAG | RUH HBIFIRQ VIKLV\ HDU 2 QH 9%RDUG 0 HP EHU - X@H' XWDQG MRIOQHG VIKH
%RDUG DI VU@V HDUR/$* 0 DQG DOR QRP LODWAG | RUWH HBIFRQ VIKLV\ HDU 7KHLU
ELRJ WSKLHVZ HUH FLLFX@WAG VR DAP HP EHLY/
7KHWHEHQJ QR IXUWKHUQRP LODMRQV GHFIMUHG VK DWIKRVH QRP LODVIAG DUH HBIFWAG VR
WH %RDUG Rl 6 KHOMUGS |RUD VIKUHH \ HDUVILP

7KDON\RX F@®WHRI $* 0
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, DP SGIDWHG VR SUIHVHOWKH $ QOXDCb HSR WRU6 KHOMUG $

, Z RX@ QNH ViR DFNQRZ BIGJ HWH VXSSR UR IR YUP HP EHW/
Z KLEK KDV D@RZ HG VikH RU DQLDVIR QUR DFKLHYH R YUR BHWFIYHV
DQG DGYRFDW! RQ EHKDD RI SHRS® @YIQJ Z WK KR X1QJ QHHG DQG

H SHUHQFLQJ KRP HBMOQHW

6 KHOMUG6$ KDVFROMOXHGVRZ RINZ MK R XUP HP EHWR Q
LOMDWYHV GRFDWAG Z IVKLQ VIKHIUVHUFHV VIKDWKDYH SWR YGHG
EHQHI W VR VKHWWIDNHKR@GHW/ |, VIKDON R YUP HP EHWY/ DQG
DFNQRZ ®1GJ H V\K\H HAWHOQWDOWHUFHV VKH SR YGH VR YX@HWDE®
P HP EHW/RI VIKH 6 RXWK $ XVADIDQ FRP P XQIW

$ 11RUSDE B DQG VHFXUH KRXMQJ VVIKH FRUQHUAR BIR ID
VXFFHW XOVRFLD® LOFOXMYH DQG HFR @R PLED@ SR GKFVYH
BRXVK $ XVADID DQG VKLY LY DWIKH KHDUAR IVKH R BWFWR 16 K HOWU
6$ : HFROWQXHWR H SDQG RXUQHVE R NVDQG P HP EHUKLSVVR
LOFOXGH FRXQFLY GHYHRSHWY P RGX@UKR X1QJ P DQXI DFWWUHWY/
UHDOHWIVA DI HOW DQG DI HG FDWH @ H DOR FROWQXH VR GHYH®R S
LQQORYDVIYH KRXMQJ P RGHWZ MK P HP EHWY DQG WIINHKR GHLY/
DQG DIHFRP P IMWHG VR EHLQJ D IXWWUH IRFXWHG R WDQLVMR Q

6\ WiP LF DGYRFDF\ LQ D SRAMEDCHQYLLR @ HQWYR B R 16 KHOMU
6$ B/ VWHQJ VKV DQG BGIDGLQI XS VR VKH QH WER X $ X\ADIDQ

( BIFIRQ LQ 6KHOMUGS Z LAEH VSHDNIQJ R XAWR NHHS ViKH
KRXMQJ DIIRUGDELDN FUMYRQ VKH SXEQF DI HQGD : HFROWQXH
VR DGYRFDW | RUGVIVA * RYHLOP HOWQYHWR HQWWR LQFUHDVH VIKH
QHWUXSSO® RI VRFIDOKRXMQJ DQG R WHUDVSHFWR ISR [B\ DQG
®U IMDMRQ IP SLIRYHP HQW

H KDYH FROWWHQU® DGYRFDWG IR UP SR ¥G KR X1QJ
RXWRP HV SRIFLHVDQG B IMDMR QUR VIKH 6 VIV * R YALDP HQW
DQG DAR DGYIVHG KRZ 6 KHOMUGS B/NQR ZBIGI H WA DQG
UHDMRQVKLSV FRX@ EHQHI WWKHIUZ RN

7TKHB6KHWWHUG6S YRDUG DQG Wil LHP DIQWAR QO FRP P IWHG VR
6 KHOMUG$ DQG RXUP IWRQ Z IMK VIKH W KR IHYHUY 6R XK

$ XVADAIDQ VR KDYH D VDIH DI IRUGDE® SFH VR FD@KR PH
SDUFXMUW SHRSGI @Y1IQJ RQ ®&Z LOFRP HVY DWUMNR |

KRP HOMOHW RUH SHUHQFLQJ KRP HBMOQHW




7KH %RDUG KDV HYIHZ HG DQG XSGDVHG R YUKUHH \ HDUMADVA] L
S@QIRU 7KHNH REMPYHV DUH LOFOXGHG R QSDJ HV
DQG Rl VIKH $ QQXDCE HSRUN2 XUFXUHQWP R GMAEXVWHFXUH
ILODQFLDOSRVMIRQ GRHV@P IWWKH RL DQLVDVR @/ DEL@V VR [ RFXV
RQ HYHU KRXMQJ DMWXH VKDADUMVHY VR Z HP XVWSUR WAAH NH\
DVSHFW RI RXUVADVIA] IF SDQ

7KH%RDUWG LVFRP P WHG VR UIVROYLQJ R YUIXVXUH | LQDQFLDO
VXWILQDE LW RYHUVKH QH WHZ \ HDW/ VR VKDWZ H FDQ FRQWOQXH
VR Z RINZ LW RXUP HP EHLYDQG WHP DIQ D VR EMR Q RFXWWHG
RU DQLVOVRQ

, DFNQRZ ®IGJ H WH LQYDOXDE B FRQWIEXVIR QR IDAYR DG

0 HP EHW/Z KR KDYH VHUYHG GXUQJ ViKH SDMAX HDUDQG KDYH EHHQ
J HOHWRXV1Q FROWIEXVQJ VKHLUH] VMQWLYH H SHWIMH DQG VIP H VR
HOVXUH VIKH I XVIXUH RI VIKH RU DQMVDMR Q

, Z RX@ @NH VR VKDQN RXUUHWLIQJ %R DG 0 HP EHWY/ 7R P ( DUY
3XEQF 2 11IFHUDQG 0 LFKDHO* HRU H 7 UHDVXUHUI RUWHLUYDOXHG
FROWIEXVRQ VR 6 KHOMUG$ RYHUVIKH SDVAQLOH \ HDW/ DQG VHYHQ
\ HDW/ UHVS HAVIYHO

HZ LOFRQUOXH VR VHHN QHZ %R DG 0 HP EHW/Z KR FDQ DGG \R
VMH FXUHQWH SHUAVH RI VIKH %RDUG <R XDIHZ HBRP H VR FROVDFW

P HU \ RX KDYH J RYHUQDQFH H SHUHQFH DQG DQ LOVUIHALQ
NRLOQLQT XV

) LOD@ P \ MQFHIHVWWIKDQNVVR $ @FH & DN Z KR FRQUOXHV VR
VXFFHWIX@ FDUY VMH RSHUMRQVR IR YUR WDQIVMR Q: H®R R N
IRWZ DUG VR Z RINLQJ Z WK RXUP HP EHW/ DQG WINHKR GHWY/LQ ViKH
FRP 1QJ \ HDU

1"6- " 45- &:
& KDILSHYRQ
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/ RRNLQJ EDFN RYHUVIKH @WWE HOHP R @KV , DP  LHIBIFQJ R QWH
Z RINRI VIKH 7DWIRUFH RQ RGHUZ R PHQ DQG KR XAQJ VHEXUW DQ
LQMDVIYH RI 0 LOMAMUL DW&RRN DQG P \ LR BDVFKDILSHUR Q
7KHUWHFRP P HQGDVIRQVUHSRUALYD YHU FRP SUHKHQWYH R XIOQHR |
KRZ KRXMQJ VHFXUW FDQ DQG KR X EH P SR ¥4G IRUR GHU
MQI®IZ RP HQ @IQJ RQ@Z LQFRP HV 7KHUHFRP P HQGDVIR (¥ DUH
UHIGIFVIYH R VIKH P DNRUW RI 6KHOMUG$ SR B\ SR WAR ¥ DQG

DGYRFDR\ LOMDVYHV

KI®, I XOLBIG VKLY LRGB!I VKHWIHZ DVDAR P XFK Z R NVRR EH GRQH
Z MK RXUP HP EHURU DOMIMRQV Z KR FRQVOQXH VR FROQWIEXVA
WJ QULFDOQV VR IKH VXSSO RI VRFIDCKR XMQJ DQG VKH VXSSR UR |
RXUP RWWX@HWE®I FRP P XQW P HP EHW

WVKLQ D KRXMQJ FUMY IMIVQR P HDQ IHDW/R VXSSR WD Z R NIRUFH
1Q DQ HQYLLRQP HQWZ KHUH VIKHUIH DUH P XFK KLJ KHUFRWIRU
HP S® HWDQG HP S®\ HHV DQG LQFUHDMQJ BIYHWR IQHHG | RUVKH
SHRS®I VKKH VHUYH

$ WIMWIQJ RXUP HP EHW/ Z IMK IKHWUS R NFW \WADVIAJ LHV DQG
VI WHP VDGYRFDR\ LVUHZ DUGLQJI DQG D SWIDFWFDCZ D\ VR SWR YGH
DGGHG YDOXXH VR VKHWUZ RN

/ HDGLQJ XS VR ViKH QH[ W6 VIVA ( BIFIR Q.Q Z HZ L@EH
LQYIMQJ RXUP HP EHW/VIR FRQWEXW VR R YUHBIFIR QS MARLP
DQG DGYRFDF\ DURXQG VHFXUQJ FRP P VP HQW VR DGGUHW VIiKH
KRXMQJ FUMVIWRP VKH SROMFDOS DUAHV DQG LOQGHSHQGHQW
FDQGLGDVIAV

KL® D IRFXVRQ @QG LHBIDWHY DQG LHAHI ILRP WIDP S GXW Z L
DWIMWWRP H 6 RXVIK $ XVADIDQV VR SXUFKDWH DKR PH VKHWH VD
OU H WKRWD@IQ VIKH 6 VIV * RYHURP HOWFRP P WP HOW/R
LOFUHDMQJ VKH VXSSO RI VRFIDOKRXMQJ



IV KRXVH SUFHV LOFUHDVIQJ W] QULEDQV® VIKHUH LVD P XFK @MU HUSWR R UR QR ISHR SB1
Z KR Z LG@EH QRFNHG RXVRI KRP HRZ QHUKLS IRUIHYHU Ll Z H FRQMQXH VR P DIOVLO VIKH WIVKV
TXR Rl KRXMQJ VXSSO EXIABLQ] @MW H H SHOWYH KR PHVR QU H SIHFHVR IMQG ' IMXSVIR Q
LV QHHGHG VR EXI@ QHZ KRXMQJ SR GXFWVKDWSHR SBI QHHG DQG FDQDIIR G Z KI® Z H
FROWQXH VR Z DIMRUP RUH LQYHWR HQWQ VR FDCKR XAQJ

7KHVXSSRUARI 6 KHOMUGS P HP EHWYKDVEHHQ FUMFDO/R DAR Z R XUZ R N VR FR QIQXH DQG
Z HZ I@EH VHHNIQJ J UHDWAUP HP EHULQSXWWKLY\ HDU: HDIP VR HQUXUH VIKDWR YUKR X1QJ
DGYRFDR\ FDQ VIKULYH DQG KDYH DVP XFK LP SDFWDV SR MIE®I GXUQJ WKLVKR XAQJ FUMV

Z KIFK IVANHO VR FROMOQXH IRUVRP H\ HDL/ : H Z L@DOR FRQUOQXH VR DGGUHWVIKH [ XK UH
VXWLQDELDW RI 6 KHOMUGS Z IMK RXUP HP EHW/DQG IHP DIQ D IR DUG IR FKWHG

RU DQIVDMRQ

, VADQN VIKH 6 KHOMUG$ %RDUG 0 HP EHLYZ KR FROUOXH VR EH YHU VXSSR UIYH R 16 KHOWUBS
DQG RXUFRUH EXVIQHW VIKH\ DUH VR Q@ FRP P WHG VR P HHVIQJ ViKH R BWIFVIVHV R 16 KHOWU
6$ 7KHBIDGHUKLS Rl RXU&KDILBHWR Q3 DXCB WBA KDV EHHQ WJ QULFDQWR @FH DJ DIQ DQG,
WDQNKLP IRUMKDUQJ KIVVIP HDQG H SHWWHZ MK P H $ VSHFIDOMDON \ R XDQG | DUHZ HOVR
RXU7UHDVXUHUO LFKDHODQG 3XEQF 2 IIFH7R P Z KR DUH UHMIQJ DIVIMUP DQ\ \ HDWR IVHUYEH
DQG JRRG JRYHWDDQFH : HZ K\ R XER WZ HD

7KDOQN\ RX VR RXUERRNNHHSHU. H@B\ Z KR LVEDVHG LQ 4 XHHQMDQG DQG R XUYR RQWAHU
- RHSKIOQH

" & $-" 3,
([HPWH' WHARU
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, DP SGIDVHG VR SUHVHQWCH 6 KHOWIUB$ 7 UHDVXUHUB/ LHSR W RU
VKH\ HDUHQGIQJ - XQH

7KH ILODQFLDO, HDUZ DVDQ [P SR UDQW HDUIRU
6KHOWUGS DVZ HFRQUDXHG VR EXIGE DVR Q P HP EHUKLS
EDVH VR VXSSRUARXURQJ RIQJ RSHUDVR ¥ DV D VHD I XQGHG
RU DQIVDMRQ

7KH6KHIWUBS %RDUG R ' LLHFVRW/DQG P DQDI HP HQWFRQWOQXH
VR HQVXUH VKH GRQJ HYIW RI 6 KHOMUGS$ DQG GHAYHUH] FHSVIR @O
RXWWRP HVIRUWKH KRXMIQJ DQG KR PHBMOQHW VHAVR

) RUMKH ILODQFLDO. HDU 6 KHOMUES SHURWP HG Z HD
DJ DIQWAE XGJ HADQG KDV UHVIBLOHG VB FDVK SR YR QGULYHQ E)
VRQJ P HP EHUKILS [HHV Z KIFK Z L@DWIMAIQ R YUFRQUOXHG
DGYRFDR\ |RUIDLLHUKRXMQJ RXVFRP HVIRUGR XK $ XVWDIDQV
Z KR DIH@YIQJ RQ BZ LOFRP HVDQG LQ KR XMQJ QHHG LQ VIKH
QHZ 1L.QDQFLDO, HDU

7KH) LODQFLDOSVIVAP HQW KDYH EHHQ DXGLWAG Z VKR XV
TXDALFDARQ , KHHE\ P RYH VIKDWKH $ X GG ) LODQFLDO
6VIVIP HQW EH DFFHSWAG DV SUHVHQWAG

*$)" & (&0 3( &
TWHDVXUHU
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6KHOMUGS KDVFRQWMEXVHG VR ViKH LHQVDODZ HIRWP VVKDWDIH QR Z 1O R SHUDVIR Q
DFLRW 6 RXVIK $ XVWDAD : HZ HUH SGIDVHG VR VHH DGGIMRQDCE VIV * R YALDP HQW

IXQGLQJ P DGH DYDLIDE B VIR DWMAHQWALY DQG GHM KVIHG VIKDWE HOW LI KW6$ Z LD
XQGHWIDNH VMH GHOYHU Rl HQWAUVHUYLEHV 1Q DGGIMR QUR VR VIKHLUH] MAQJI FDSDFIW

HDWIMMG . LGV8 QGHU&RYHUVR SMFH VKHIUMXGIR \R QSXEQF® R ZOHG MQG WKLR X K
DGYRFDF\ Z IV ViKH + RXMIQJ 7UXVW8 QI RUXQDVIA® VIKHUFRQWDFWK DV QR VEHHQ

H WIQGHG EXWZ HDSSMXG VIKHP R GiCR IDGGIHWIQJ R HUFLRZ GLQJ DQG VXSSR WQJ

\ RXQJ SHRS®! DQG VKHLUIDP LOHV

HKDYH EHHQ Z RINIQJ Z MK 6\\9 LOFHQWGH 3DXCBR FHW 6$ VR HQDE ®1 VKH SOFHP HQW
Rl VP SRWDU @YIQJ SRGVIQ VIKH VXEXLEV DQG UHJ IRQVR 1$ GHDIGH VR SLR YGH UHVSIVHA
DFFRP P RGDURQ IRUSHRS® Z KR DUH @R FHG R XAR IViKH SUYDVIA LHQVIDGP DUNHW 7KHWH
DIHVRP HS@QQIQI i WP FKDEBIQJ HVVR R HUFRP HEXWZ H DUH WA@Y R NIQJ R Q

P DNLQJ VKLY LQIMDVIYH D UHD@W

HZ LR D VXEP MMRQ VR VIKH 3 DUIDP HQVIDY ,QT XU LOQVR D+ XP DQ5 LJKW$ FWR U
BRXVK $ XVWADAD KLJ K@ KVMQJ VKH DELR MR QR IKXP DQ W KW Z KI® KR PHBMQHW
H MV : HDWH@&RNIQJ IR DUG VR J LMIQJ HIGHQFH VR VKH 6R FDO HYHR S HQW
&RP P 1WWH DQG GIDUQIQJ P RUH DERXWWKH R XFRP HVR IVKH , QT X1UY

HDOR Z IRV VXEP IWRQVVRR VKH |RAR ZIQJ FRQVXGIMR ¥
* UHDVIUS HJ LIRQDCS GHDIGH 3 @Q

1 DUWRQDOH RXMQJ DQG + RP HBMOQHW 3 @Q

) HGHIDQ QT XL IQVRVIKH:  RUHQLQJ 5 HQVDO& UMY
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0 LQMAUL DVWERRNE/VIVNI RUFH RQ RGSHUZ R PHQ DQG KR X1QJ
VHEXUW GHOYHHG W HFRP P HQGDVR ¥ LHSR W/\VHH R YAUYLHZ
EH®RZ Q1 RYHP EHU : HDUH SGDVHG VKDWR PH R IVKH
UHFRP P HQGDVMIRQV KDYH EHHQ DFWAG XSR QEXVWKHUH LV \VAM@P XFK
VR GR

,Q0 DUFK Z HKH@ DQ RQ@OHP HHQJ R IVKHZ R PHOB/KR XAQJ
QHVEZ RWN | RUD@WRVH LOUHWIG LQ VKH LHFRP P HQGDMR ¥ DQG

KRXMQJ VHFXUW IRUZ RP HQ KLI K@ KWQJ WIKH DFFR PS@QWKP HQW
Rl 6 VEVA * RYHUWRP HOWDQG VIKH DFVWYIMHVR IR XUP HP EHU
RU DQMVOMRQV VIKDWDLH LHBTYDQW/R VKH LHFRP P HQGDVR ¥

KHQO LOMMUL LFN &KDP SIRQ Z DVDSSR QWAG DVVIKH O LODMAULY
FKDUW HRI VIKH + RXMQJ 7UKMWZ H VRXJ KVWDQG UHFHLYHG DWXUDQFH
VKDWKH Z RXGB XQGHWINH VR SURJ UHW WKH 7DWNIRUFH

WHFRP P HQGDMRQV

7KH UHFHQWDQQRXQFHP HOWRI 1IW WXGLR DSDUP HQW IRUR GHU

MQJ®I1Z RP HQ @YIQJ RQ RZ LQFRP HV E\ WKH 6R XiK $ X\MADIDQ
+ RXMQJ 7UKMALYZ HBRP H
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6KHOMUGS LV SGIDVHG VIR SDWQHUZ VK 6\ LOFHQWGH 3 DXOBR FHW
6$ DQG: HWMGH + RXMQJ VR EUQJ + R PHWDUH VR 6R XK
$ XVWDAID

+ RP HVKDUH LVD YROXQVIY VHUYLFH VKDWZ LG@VDIHO P DVFEK SHR S
Z VK DVSDUHWRRP  Z IViK VIKRVH Z KR QHHG D S@FH VR WD\

+ RP HVKDUH LV QRWGHWI QHG DV D FUMY UHVSR WH DQG Z LAQR W
VROH KRP HBMOQHWE\ IWWHD EXWMY D SR WIVYH WS VR ZDUGV
HDMQJ VIKH KRXMQJ FUMVIRUVRP H SHR SPi

+ RP HWKDWH KDV VKH SRVMQUWDOMR P HHWKH VKR WWALP KR XAQJ
QHHGVRI RGHUMQJ B Z RP HQ DGGUHW &R GIIOHW DQG DWIMAZ. VK
KRXMQJ DIIRWGDELOWV 8 QANH RMKHUMUMGIFVR ¥ 1Q $ XWADAD Z H

DUH GRRNLQJ DWIQFOXGLQJ VRFIDCKRXMQJ VIMQDQW R QD WIFVD
YROXQVDY EDWV

HZ LA@NHHS \ RX XSGDWG DERXWR XUILWAMP DWKHVFRP 1QJ VR R Q
DQG FROVMOQXH VIR DGYRFDW |RUIXQGLQJ IRUKLVIP SR QW
SWRIWDP
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H KDYH FRQUQXHG VR GHYH®RS RXUP R GO YIGDJ H FRQFHSW
Z KIFK LQFRISRUIDAVP RGXMUGZ HAQJ VDQG B DOWMKFVKUHV VIKDW
GR QRWHT XLLH WiH VXE GLYIMRQ RUVD®I R 10QG VR SR PR WDQ
DIWODVIYH KRP HRZ QHUKLS SUIRGXFWRUSHR SBI@YiQJ R Q@R Z
LQFRP HV

H KDYH VKDUHG VIKH P RGHUD YLQIJ H FRQFHSW DUDQG Z LGH DOR

LOFOXGLQI IMIQ RXUVXEP DMRQVDQG &R CDQG QDR @CP HHQJI V
HZ HH SGIDVHG VR EH LOYIVG VR VIKH ) HGHUDCB LEDQ 3R B\

1 HVE RN VIR FRQWIE XVI VR VKH GHYH®R P HOWR 1D QDVIR @OSR (B

DQG VR HQVXUH VIKDWKRXV.QJ DI RUSDELOW DQG DYDIMELOW DUH

VWRQJ ® LHSUHVHOWAG LQ SRQF\ Z RN

HZ HH SGIDVHG VR GDUD VIKDW XQFVIR Q6 X\VADAIDR/ LOQR YVVH
71Q\ + RP HV&DP SXVSIRMFWZ LaOSIR FHHG DAWTR QXBA  EXLAELQJ
WP DU P RGXMUKRP HVIRU\ RXQJ SHR Sbi ®IDYLQJ FDWHIQ D
VXSSRUWAYH YLD H HQYILRQP HQW7KLY SR NFWLY D J UHDW
GHP RQWUDMRQRI QHZ Z D\ VRI WIONLQJ DQG EXIABIQ) VIKDWER XK

$ X\VMADIDQV QHHG
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0 RYIQJ 2 Q RXUWHQVDCH MWXUYH\ DQG WHSR WKDYH EHHQ

RS HUDRQDOUQFH DQG Z HKDYH SIR &XFHG VKUHH LHSR W/
VXP P DUMQJ GDVD LHDWAG VR KRZ VIAQDQFLHV HQG LQ 6R XK

$ XVWADID VR DWMAZ VK RXUUHQVIQJ DGYRFDR\

7KH 0 RYIQJ 2 Q LHSRUWAZ DV XVHG VR SIR JHW R XUUHOMQJ

DGYRFDF\ DQG lQIRWPP VKHP RGHWQIMVDVR QR ILHQWQI @Z V
KL K@ KMQJ VKHW WP LF FKDQJ HV VIKDWDUH QHHGHG VR P DNH

LHQWQJ 1D
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6 KHOWUGS XQGHWINHYV D QXP EHURI DFVIYIVIHV Z LVIK RXU
P HP EHW/ DWRFIDW P HP EHU/ RVKHUQRW RUSLRI LW
JRYHWDP HOW DQG LQGXWW VKDWDLP VR LQFUHDVH VKH VXSSO RI
VRFLDOKRXVLQJ
R
2 XU+ RP HV * RRG SOVRWP 1Q SDUADHUKLS Z VK & RUDHUARQH
+ RXMIQJ QRZ KDV L HHQ SIRSHUAHV DQG Z H DUH GRRNLQJ VR
H SDQG LOQVR VIKH UHJ LRQV DQG LQYIVH QHZ SDUADHYY/ : HZ HUH
SGIDVHG VR Z HEFRP H 7 XUQHUS HDQ[ WDV DV RXUI LUMFRUS RUDVMA
SDU/QHU
R
H VXS SRUALQQRYDVIRQ LQ KRXV.QJ VIR DFKLHYH J UHDVAU
DI | RUGDE LOW VKLRXJ K KDUDHWLQJ QRW RUSLRI IMMQG P RGXMU
GHWLJ Q DQG EXLA VR LHQWFRQFHSW
R
H UHJ X@UWD FROQQHFWWINHK RGSHW VR H SGRUH SDUWDHUKLSV VR
SIRGXFH KRXVLQJ VKDWY DI | RUSDE B | RUSHRS B QYLQJ RQ BRZ
LOFRP HV
R
: HHGXFDVH LHM.GHOWDOS LIRSHUNV RZ QHUY DQG SLRSHUV
P DQDJ HUY DERXWHQVIDCDI | RUGDELAW | RUSHRS® QYLQJ RQ (RZ
LOFRP HV
R
HZ RWN Z VK RXUFR@MDI XHV LOFXGLQJ HFRQRP MW GHYH@RSHU/
DUFK VHFW EDQNHWY DQG EXLAEHUY/ Z KR FRQWILE XV VIKHLU
NQRZ ®iGJ H VR LQQRYDVIYH | LODQFLDCOP RGHWYDQG P L[ HG XWH
GHYH@RSP HQW
R
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6KHAVUES IHI XDW SDUNALSDWAV 1IQ VKH
P DIOWWHDP P HGID FRP P XQIFDWAVZ MK R U
P HP EHWDQG VXEMFUEHW VKR X K R XUHQHZ VDQG
XWAMHVVRFIDCGP HGID W DIMH DZ DUIHQHW DER XV
KRXMQJ MXHVDQG W RGYR BV IR BFKDQJ H
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